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Form Use Instructions
_______________________________________

Thank you for purchasing this document.  We hope that you will find it useful for your intended purpose.

This form was created by CenterPoint Corporate Services, Inc. 
Description:  The granting of letters of patent gives the Assignee exclusive use of the patented invention for a limited period of time.  During that time period the Assignee has the right to sell the patent by an outright assignment of the letters of patent.  This form is an agreement between a patent holder (the “Assignor”) and a purchaser (the “Assignee”) to which the patent will be assigned.
Instructions:  
1) The following should be replaced with the proper name, amount or event.  It may be convenient to perform a “search and replace” in your word processor for several of the items:
a) Replace <<Assignee’s Name>> with the name of the person/entity to which you are assigning the patent.

b) Replace <<Assignor’s Name>> with the name of the person/entity assigning the Patent.

c) Replace <<Assignor’s Address>> with the Assignor’s address

d) Replace <<Patent Number>> with the patent number issued by the United States Patent Office

e) Replace <<Issue Date>> with the date the patent was issued by the United States Patent Office

f) Replace << Invention Description>> with a brief description of the patent.  Normally, this will be the title on the patent application.

g) Replace <Assignee’s Name>> with the name of the person entity who will be taking ownership of the patent.

h) Replace <<Consideration>> with the Dollar amount or the value of another asset being given in exchange for the Release.  For example – “$1,000.00.”

i) Replace <<Non-Cash Consideration>> with a description of an asset other than cash being given in exchange for the Release.

Assignment of a Patent
1)
Introduction.  I, <<Assignor’s Name>>, with an address of <<Assignor’s Address>>, am the sole owner of Letters Patent No. <<Patent Number>>, issued to me on <<Issue Date>> for the following invention:  <<Invention Description>>.  <<Assignee’s Name >>, with an address of <<Assignee’s Address>>, wishes to acquire and exploit all of my right, title, and interest in and to the Letters Patent and the underlying invention.

2)
Assignment of Letters Patent.  In consideration of the sum of <<Consideration>>, lawful money of the United States or assets with such value described as <<Non-Cash Consideration>>and other good and valuable consideration, receipt of which is acknowledged, <<Assignor’s Name>> hereby sells, assigns, and transfers to <<Assignee’s Name >>, its successors and assigns, all of my right, title, and interest in and to the Letters Patent and the underlying invention.

3)
Assignment of Reissues or Extensions of Letters Patent.  In addition to the assignment of the Letters Patent and the underlying invention, <<Assignor’s Name>> sells, assigns, and transfers to <<Assignee’s Name>>, all of its right, title, and interest in and to any reissue or extension of the Letters Patent or of any other Letters Patent that may be granted in connection with the underlying invention.  This transfer also includes <<Assignor’s Name>>’s rights of priority in and to the underlying invention pursuant to the International Convention for the Protection of Industrial Property, and in any patents on the underlying invention or improvements to the invention that may be granted in the United States or in any other country anywhere in the world.

4)
Assignment of Causes of Action for Past Infringements.  There is included in the assignments set out in Paragraphs 2 and 3 the right to bring suit in any court of competent jurisdiction to recover damages and profits for any past infringement of the Letters Patent.  Any suit started by <<Assignee’s Name>> pursuant to this Assignment may be brought in its name.
5)
Term of Assignment.  The Letters Patent and other rights assigned by this Instrument are for the use and exploitation of <<Assignee’s Name>>, its successors, and assigns to the end of the term for which the Letters Patent are granted or for which any reissue or extension of the Letters Patent are granted.  They may be used and exploited as fully as I may have used and exploited them had I not made this Assignment.

6)
Assignor's Representations and Warranties.  <<Assignor’s Name>>I represents and warrants that it has not granted or assigned and will not grant or assign any rights or interests inconsistent with those assigned by this Instrument.

7)
Assignor to Execute Other Instruments.  <<Assignor’s Name>> binds itself, its heirs, executors, administrators, assigns, and personal representatives to execute any writings or instruments and perform any acts that <<Assignee’s Name>> deems necessary to carry out this Assignment.

[SIGNATURES FOLLOW]
IN WITNESS WHEREOF, the parties have signed this Agreement on the _____ day of ________________________________________, 20________.
	ASSIGNOR
<<Assignor’s Name>>
By: __________________________(Signature)
      __________________________ (Name)
      __________________________ (Title)    

	ASSIGNEE
<<Assignee’s Name>>
By: __________________________(Signature)
      __________________________ (Name)
      __________________________ (Title)                           



STATE OF _____________________
) 







)  ss. 

COUNTY OF ____________________
)


On this _____ day of _________________________, 20______, before me personally appeared <<Releasing Party>> personally known to me (or proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to this instrument, and acknowledged that he/she executed it.  I declare under penalty of perjury that the person whose name is ascribed to this instrument appears to be of sound mind and under no duress, fraud, or undue influence. 

NOTARY SEAL 







________________________________







Notary Public 

STATE OF _____________________
) 







)  ss. 

COUNTY OF ____________________
)


On this _____ day of _________________________, 20______, before me personally appeared <<Released Party>> personally known to me (or proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to this instrument, and acknowledged that he/she executed it.  I declare under penalty of perjury that the person whose name is ascribed to this instrument appears to be of sound mind and under no duress, fraud, or undue influence. 

NOTARY SEAL 







________________________________







Notary Public 
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